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"6HHQ SHRSGIJWRZ ™KDWZ DVP\ DQZ HU : KDWZ DVWH TXHWARQ
~: KD\ RXUI DYRXUMA WIQ) DERXWW RXUUR®I DWKH * RRG 6 KHSKHG' ™

YD VKRWWHRY  EXWERQEIQVP XFK WK $ 1 \WMUDDWHUH LV D BHDVRQZ K\ RAUMMRQDQG YDOH
DUHRJDQE IPDIHV RRMG JURZIQ) | XIMKOWHFDXVH , VHH P\ URBI KHUH D EMINH D
JDEHAHU RHYHHQ) D I DVFLGDWY J DUEHQ Z W IW FROWBQ® FKDQI Q) DG HYROIQ)
HFRAMMP R SHRS®! DODWAEL I HHQADI HVDQG W HVR 1DIWC WAD SUMBU H VR VHH J URZ W
1QIDW IQWEIHR @H IQGHSW R 1 DIV DQG UHDMRQKIS Z W * RG DQG R FRXWH LQQ®P EHU
R GXPPHY

* URZ W Q1 DIV FRP HVWURXI K GVFISBKIS Z KIEK IVD IDGR Z RWG IRUADIQQ) SUDFWFH |RUD
GHHSHQQ) 1UHQBWKIS Z W - HVXVDQG DQH SHABMRQR HIFRXQMUZ W * RG WURXI K WH +RO
6 SLLUW /| DIV XQHW \WDWERP HV| LWWBDGEQ) VR I DANXKTHW : H DUH QRAD EXMGHW \VHHNG)
R H SDQG RUDQLQ GHFHUBRNG) | RUFGENY RUHYHQ D \RFIDCDPWRQ SIRMFWBRNG) \R KHS
RWHY EXWILDGQG | RUHP RWZ H DB I RBZ HYR! -HVKV %Z KHQZ H | REXVRQWDWMLQI V
FKDQIH / lYHG RAWGMWFISBMKLS EUQIVKRSH KRSH | LG SHRSGI EWQ) FKDQIH ) DIV XQHW
GDGV\R | DIWKQHW

6RPHR XVZ HH DE®I R H SR \WIVIQRXUSZ D\ ' D\ 102 PREHU Z KHQZ H \SHQMAP H XMQY
JHIR \WV/HIR \RH S®UHZKRZH DUHDVD FRP P XQW Z KDWRXUYDGHVDUWH Z KHIH RXU
LGHQMV IVVR EH IRXQG ) BRP \WWLV/Z H GVFRYHUHG WDVWAAR/ LP SRUBQAIR XV DVD FKXUFK VR EH
KRGHWADERXINH N FTTIOFTT PGMIF VR \SRASOFHVZ KHW Z H FDQEH CSEHFT EHE HHQ
FKXUJFK FRP P XQW DQG | DIW DQG R GR\WIVWEBQEQ) RQWH GSN GPVCEBUPOR! & KUMAT7KLY
MOWDE D\ VHDM @H FDQWURZ XV\RP H FXWYHEDQ EXWZ H WBXQG DBQI MGH HDFK RWHUIQ
WHVH P RP HQNV 2 XUIGHQAW IVVR EH | RXQG LQZ KR Z H DUH LQ& KUMN ®YHG DGRSWMG FKRHQ
QWDWRY HJWRZ

, Z DQR WDQN\ RX | RUEHQ) SOQMG LOWLY . DEHQZ W P H Z KHWHU\ RX DUH BQJ
HWBEQKHG RUD GHZ ® HP HJIQ) VHHGTY  7KDQN\ RX | RIVHHNQ) \R @H Z W\ RAURRWE\ WH
VIBDP  FROADD® URRIY \ RAYHOHVIQ& KUMADVZ H.J DWHUMR Z RIKIS JURZ I 1QI DIV DV

HYHWYGD\ GVWFISEN DG EHQJ 1 AWXAQ®YH DVZ H VHHNWH Z HOEHQ) Rl RXUFRP P XQW

, F\SHFLD@ Z DQ/WR WDQNWRVH WDWP DNH MSRWIE®! | RUP H\R GR WLV URB, ®YH  |RUDQ
$QH 3HWU* DQGO INH5 IRUGKHYO- DQGSQMRQ 7 DV: DIEHQY WH3&& ) IDQ

0 LEKDHD DQG DOWH P DQ \WDP \VWDWHCDE®! DOWH \WIQ) \V\WWDWDUH GHVABIG WURXI KRXVWNH
P SDPWSHSRWADQG \R P DQ P RW <RX HIDE®I P HVR DOR EH D ADIQQ) ,GFXP EHQAVS WD HDG
TOMMH R 6XWRQBFKRROZ RIN 0 HP EHUR WH 9AKRSVS$GMRY * URXS RQ/ MU\ DQG\ RX

P DNHP H SUIRXG R EH\RXUYEDU . BZ X F CSIOH QFBDF WP B X P9& JOQFDFT

LBPANVHG DUH WH, Z KR WKWAIQWH / RG Z KRVH FRQIGHFH IVIQKIP  7KH Z IOEH@HE
WHH SOQMG B\ \WH Z DWMUMDWHQGY RAVWURRWVE. WHWHDP  *UEPFT CPUG-BSZ KHC
KHDWERP HV IW®GDYHVDUH D D\ VI WHHQ VWKDVQR Z RUHVIQD \ HDUR' GURXI KWDQE
GHYHUI DIO'VR EHDUI DIV
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, KDYH FROADXHG Z RINQ) FEAHO Z W RIWHY | URP YDURXV & KUMADQ GHRP LGDWRQY/ DV SDU
R WH & KXUFKHV 7R HWHUIQWDWH 7KH* RRG 6KHSKHG & KXUFK KDV EHHQ DPWYHO

UHSUMVHOMG QRARQD E\ P HEXVDOR E\ RIMHUFRQJ UH] DWRQP HP EHWY | RUWMUQY D \SIUMR
XQW DQG MROQABXISRH Z MO RXUZ IGHUI DIV FRP P XQW/

Q , ®IG D \P DOMDP \IMNHG Z IM{ RUJ DQUQ) WH DQRDZ DOIR Z MZHW
$CANRIDD , FKDILHG D J URXS WDVKRWMG D WIGDVIMH ( FR) DIU 7KH WX HDWUHG
\HYHDAQMUDPWYH HBP HQV IGFOGQ) D SUDHMBH LOMWY YIMVRYWVR SDXVH | RUSUD\ HU
RUUH GFWRQ DP IGWAMUEXBIQANP HV 7KHVH DR HGFRXUDJ HG HQJ DI HP HQADQG

R HUHG D \SDFH | RO\SILMYDOFRQIHPIRQ

TKH\YFFHWR ERW WH Z DOIR Z MgHW DQG WH ( FR ) DIUZ DVP DGH SRIME®! WDQN/\R

WH GHEFDWRQR YROQMHY Z KR SO\ HG YWEARBVIQSOQQRQ) DG FRREGMRY 7KHU
FRP P VR HQAL.J UHDVD DSSUHFLDWG DQG LQMI IDOR WH \P RRIM XQQQ) R WHH HYHQV

"X DXAMP Q WH 6 \VRWWFRXYH WRNSOFH FRP SUMQJ WUHH JURXSVRI T IYH VR
HJI KWSDWASDQN $FIRWML VHWIRQY WH FRXWH EGIQGHG IGHRV 1P DIHV DQG WRXI KW
SIRYRNQ) TXHVARQY | DFIOAMWY) OHO GVAFXWRQVIQ ERW O H DQG W DQJ URXS | RWP DWV

© KI®! | HHGEDFNIQEEDWG WDVWKH FRXWH GIQ) W Z DVDSSURSUDW \RP H FRGFHUIVZ HUH
WDVHG UHI DUEQ) WH FR]EMYHGHW R W \AKPMUH DQG FRP SB[ W R FRQMQAO DWUDY
Z HUH SHIFHYHG DVRFFDMRQD® | DI P HQMG P DNQJ IMFKD@IQILQ) VR | X® HQJ DI H

SDWFLSDQN DQG FDWMUMR WHUGLL HUQ) GHHGV |, H WIQG MGFHUH WDQW VR HYHYRGH Z KR

FROAEX\WG R WH FRXWH Z KHWHUE\ BDAQ) JURXSV Z HBRP 1) DWQGHHY SIRIGQ)
UH UKP HON RURITHUQ) SUD\HY < RXUORGHP HOAZ DV GHHSO YDOHG

YRR WWR W -XCH , SDWFLSDWG LQD P MWRQWR 8 NIDIGH Z W ) OP H
QMIDWRDOD 8. EDVHG FKDUW FRP P WG IR DXBIYIDWE) \WH WDXP D DQG i | HUQ)
FDXVHG E\ Z DUWURIAWP  DQG RSSURWRQ 7KH FKDUMAY P MIRQI REXVHV RQKHDO

| RU LYHGHW DQG BHFRGFIMDWRQ WHDFKIQ) LQAYGXDY DQG FRP P XQWHVDDN  7KH WIS
HIDE®IG XVR HTXS DQG HIFRXUDI H GFDOBDGHY HP SRZ HIQ) WHP VR P DNH D SRVMYH
OWAQ P SDFW: IMZHWMQ) WH UMOHGFH DQG KRSH DP RQJ \WH 8 NIDIQDQ SHRS®! Z DV
SUR RXQED BZ DEQ)

+RP H J URXSV FRQADMHG R WUYH 1Q SURYIAQ) D Z HBRP IQJ \SDFH | RUTXHWARQY
UEGI H SBUMRQ DG P HDQQ) | XAFRQMHUDMRY ' WFXWIRQY DERXAWHWIEQKLQY) DCGMRE
JURXSVKLI KQJ KVWKHURQI RQJ GHP DQG DQG SRMMYH LQ GHJFH Z MIQWH FRP P XQW

& RQMXHG SUD\ HUDQG VKSSRWZ LOEH FUXFIDA RUWH J URZ W DQG \KFFHWR! WHVH J URXSV
JRQ IRZ DG
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© HDUH R J DM XO RUMH LOSIUQ) BDGHIKIS R . HMQ ,DQDQG 3HMU XQGHUZ KRH
JXEDFHR P XFK R RXUFKXUFK @H VWUMQ) : H Z HH DOR GHD KWMG \R Z HBRP H $ QCH
" RHWEDFNIQR WH GDGHYKIS WDP  7KIV\ HDU Z H KDYH VHHQIGFWHEE®! J URZ W DFURW
PDQ DWDV SDUWEXOW® LORXUMEWDQAP IQWA Z MY FKIGUHQDQG \ RXQ) SHRS®I

2 XU\RXQ) SHRSGHVI DIW LV BXUMKIQ)  \XSSRUMG E\ DRV KK DVWH 6 WMV < RXM
&DP'S DQG IM/Z RQGGHUXOR \VHH WHP DPWYHO VHYQ) DQG FRQAEXWY \R P XFK VR RXU
FKXUFK @QH 7KHHHJ\  FUDWIW DQG FRP P VR HQWKH. EUQY 1D WKH EGMIQY

: H DUH HVSHFIDE WDQN XQ RURXUFRQJ UHI DWRQWIV\ HDU $P LG | LQDGFIDCBUAWAKUAY WH
UASRQH KDVEHHQRYHZ KHP L) IR®Z Q) D P RVQ) VHP RQE\ 3HWUDQG DQZ HIHG
SWD\ HY JIMQ) KDVUVHQWR FRYHUWH FRWN GHHGHG VR LXQWH FKXUFK. 7KLV HGHIRVW VD
SRZ HUXOMWEP HQMAR \WH | DI DQG FDUH Rl RXUFRP P XQW

$FURW/WH Z HHN RXUFKXUFK | DP 1O FRAXHVVR JURZ. DQG VHYH VRI HAWHU ,Q\P D@ LRXSV
H SRUQ) 1D LQVXSSRINQWWYHV@H #8&4 DQG) PM 3PBTU DQG QI HBZ \KIS DG 1 XQ
WURXIK* DPH2 Q : HAHVED &OE 6KHSKHGBLQIHY <MW $2 3 DQG YRKRSV/ HON
HYHQN 7RI HWHU Z H DUH HP ERG\ Q) RXUFD@R Z RUKIS VHYH DQGFDUH  RRMG JURZ 1QJ
DQG | AMXAQDAYZ HGR

(YHY RGHR WHH DPWWAY RXUZ RQGHUXOFKDUW | DILY DQG P RWAIP SRWBQU RXUB XQED\
6 HYEHV DUH XQEHSIQUHG B\ WH WHBM/DQG OU HO XQHHQH IRWR \RP DQ 1QWH
FRQJ UHI DWRQ 7KHUH LV UDUHD D GD\ IQWH \ HDUZ KHQWH FKXUFK MW X@R! | RBISUHSDURQ)

| ROVHYEHV \EZ HDNQ) WK SIDPWIQ) \RQJV DUDQILQ) 1GZ HY WQEQ) WH J DIEHQ# WH
QX RHVRQDQG RQ <RX D DY RIGHUXDQG Z H WDQN\ RX 0 RWSDWWEXDU® Z HWDQN
-DGHWLODQG & KUYV 1 XA Z KRVH VHOBWW GHYRWRQ RQ P DIQMQDGFH DQG | ICDQFIDCP DMLY
UASHARYHD DUH QRZ WH M| R G HQGV

© HWDQNWH 3B VHV7HDP | RUWHLUZ RUIN & RP SDUHG VR RWHU\ HDLY ZDV
FRP SDUDWHD TXHWDSYRXIK ZHGEG R FRXUWH GHHG\R\SHIG BWR PRH RQIOADE@LY

DQHZ KHDWY AP \WLY'WP H WH 6 RXW ( [ WIQURQ

© H DU DOR GHHSO J DM XOR ) IDQDQG 0 LEKDHD Z KRVH XQZ DYHUQ) GHAEDWRQNHHSV W
@ R D @HR WH FKXUFK XQQQ) \P RRKO DQG Z WK \XFK ®YH DQG NQEGHW 7KHUFDUH
DQG FRP P VR HQMRI HWHUZ W WH P DQ Z D\ VRXUFRQJ UHI DWRQVHYHV [RUP WH

EDFNERGH R RXUMEWDQADQG WUMQJ FRP P XQW

$W RRGGKHSKHEG | DIV LYDDYH P IQUAHVDUWH | BXKIQ)  SUD\ HYDW EHQ) DQZ HIHG
DQG R HWHUZ H DU QXUMUQY) \ RXQ) KHDWWDQG EXLGIQ) D FKXUFK WDVWHYHV \XSSRW
DQG LQWSILHV
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- RGVIWRP 3HMU*  7RZ DG WH HQG R , \DIBIG SDWAMH VHFRQG DQQYHYDW
R EHQ @FHQHG DV\RXU/ D\ 5HDGHU +RZ HYHU , KDG EHHQGUNG) | RUAVRP HWP H
EH RUH WDW WY RYHUMUHH \ HDWMGFH YAKRS 5RHP DUH FRQIGHG IQP H § WIQN\R)
Z RXG EH YHU KDSS\ DVINH & KXUFK Rl WH * RRG 6KHSKHUG > 6KH Z DVUI KW

/RRNQJ EDFN WUHH Z RGVASUQ) VR P 1QG — DWWV HHIRIW DQG OXI KWU: K\ DIV
UHFDXVH\RPHR P\ KDSSIHWAP HP RUHV DUH DWRFLDWG Z W W Z DVIQMWG \R J LYH
D \BOIDWAKH : HEGHVED\ & OE FDMIG 3DIQMY) * RG , DI UHG VR GR IMEHFDX\H,,

Z RX@ EHDEGI\R\KRZ \RPHR P\ | DYRXUM SDIQAMY VRQWH EL] VFBHHQ , VSR\H
DERXVKRZ DUV | RU \ HDWY KDYH WHG \R GR \RP HMIQJ) P SRWE®I— P DNH
YME®!H WH IQMME®I * RG WMIHG LQR D P HP RIDEGI RFFDMRQLQZ KIEK , Z DVDE®! \R
\VKDUH Z K\ - HVXV/LVWH P RUWFRP SHEEY 1] XUH LOKXP DQKIMRY DQGZ K\ , KDYH
IRXQGKIP VR EHWH Z D\ R KRSH DQG | XOU® HQN,WBIG R \E R WISV\RR WH 1 DWRDO
* DI 1QZ KIFK , ®IG J URXSVVR H SBUH VRP H R WHLUJ WDWAARHDVXUAY

© K JHGHRVW' %-FDXVHWR P\ GHDI KW Z DVHQAKWMG Z ML GHYMQJ D 1 LQDGFIDO
DSSHDO,WZ DVP DGH FBDUVR P HKRZ [P SRUBQAZ DVEHFDX\H | RUWH SDWAHZ

\ DY [ @WRQKDV P HDQAWDVYNH DP RXQAINMH FKXUFK \SHQAZ DVe P RUH
WDQZ HJIDYH : RINQJ Z WK & KUV 1 XM DQG ) WDQ/ HZ LV, GHFLGHG WDWIDWHUWDX
XMQ) QP EHYDQG J XIGNMR SODG Z M SHRSGIR JLYH Z H Z RXG \BOIZ W OXI KWU
DQG N DERXWZ KDWD EBMIQ) MR JIYH $1\WMUD@6\WBDXOMD XVWDVE RG BYHV
D FKHHUXQJ LYHU , Z DVRYHZ KHB HG B\ WH J HGHIRVW Z W Z KIEK WH FRQJ UHJ DWRG
UASRQEHG : HFDQQRZ WHRIEH VR HWHUDWZ KDWZ H Z LOEH DEGI VR GR R VHUYH RXU
FRP P XQW EHFDX\VH | RUWH | WP H LIO\RP H\ HDLY Z H KDYH VFMD EXG HWIQZ KIEK
Z H SOQWR BFHYH DVP XFK DVZ H\SHQG

- K OXIKMY %HFDXVH Z KHQSHRS®IDWP H & KDWY+ RRG 6KHSKHEG @H' >,
DZD\VAD. & HDZHOXIK D W 7KLV X\XDD LM WHP EHFDXVH Z KDVWAH
UHD@® Z DQNR NIRZ. IV/Z KHWHUZ H XVH LGFHOH RUKDYH BQ) SIRFHWIRQY , SWDFK D
BWDQG RQWH P DQ RFFDMRQVZ KHQ, DP P MIQ) RQD 6XQED\ MYEHFDX\H , DP
SUHDFKIQ) \RP HZ KHWH HOH : KHWYHU, JR , D@ D\ VVBOIDERXWRXUFKXUFK $QG HYHWY
VQIGIWPH, Z WM P\ FROP QIQWH & KXUFK 71P HV, P HOARQ* RRG 6KHSKH.G

\SHDNQJ R WH M IMEUQIVVR Z RYKLS * RGDVSDWR \XFK D Z HBRP 1) %
FRQJ UH DWRQ $QG HYHY Z RG IVWKH
\ RRE' K /

$QH" RHW3IHMUF ID\WRG

SHWHG 660 ZIW 372
/D\ SHDGHU
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3PPUFE O$ | SITU ( BU FS-E 8 PSIT 1)

2 XU& KUMR DVWHP HZ DVO EX0BSZ ( BVI0 EXBS #PZ &YBPEIBY ( PE DQGZHIRMBZ HG
WDWQ( SISKDQ GRNQJ DWE BMIDH DVO DV -RVHSK Z HUH FDEBIG \R Z HUH WH DSRW@N DQG WH
XV REDY SHRSG! Z W DQH WDREDY * RG ,QRXU HQNKHP HZ H GPNBX FE +FTVT JOP U F

X MEFSOFTT H SRUQ) Z KDWMA\R EH BWVDQG Z KDWMA/\VR EH | RXQG FD@BIG DQG DQROMG 2 Q
6XQED HYHQQIVGXUR / HQAZ H QG WH +FTVT 4WPSZ ]! PVCEBUPOT D FRXAWH H SBUQ) WH

VHUIP RQRQWH P RXQADV - Hv\ UDAFDOWDQU RIP DWRQDOMDFKIQ)  WH | RXQEDMRQRQZ KIEK Z H
JWRZ

&BTUFSZDVD MR DVZ H\RGWHWRY KRWMG EBTUFS' BN ' VO Z DWHG IHAMRQ. BVCEZ

51 VSTEBZ W ®FWG RQ( PPE ' SEBZ WURXJ K RXUD@DJ H VHYIEH DQG Z DOHG WH $ BSTT BNPO

8 BM PGS JOFTT DQG\RWRS MR | FHBEUDWG &BTUFS4VOEBZ Z W D EDSWP  7KH ( DWMUM-DVRQ
\DZ XVERNQ) DWBFTVSS-DUPO- W¥ET IGFOEQ) 7KRP DV 3HWU 7DEIMD DQG/\GD FX® ICDWY 1Q
" TDFOTJPODQG 1IFOFDPTU : H I RTZ HG Z M WH LP DI LCDWHD WG *GZP\EF MPLICH &S( PE
UWJTJT X1 BU FMPLTNLF ~ BGRNQ) DWKH FKDUDPWMUR * RGDVRGHR ®YH MEH UWRIDARQ

DQG | RU LYHGHW

2 YHUWH \IXP P HUKRTED\ VZ H BRNHG DWLY $ | NS08 | P$ | BCHFE U F 8 PSE LGFGGQ) 0 RHV
0lUDP DQGWHER Z W WH SIFQE Z KIOVWKH\ RXQ) SHRS®I RGFH DI DIQZ HQWR 4ABUFNAFT  $V
WH $X\WP QBDYHVI HOY H FROUGHHG WH 4 FBTPOPGS F-BUPO DQG P RYIQ) RQVR RXUFRUH YDBHY
R EHQ) PPPUFE J0$ | SITU | JT DPVWOBOUNIVE BCE LSBOTEIN JoH 4 QIS Z KIEK DFFRP SDQHG RXU
GOBCDBMBQQFBMZ KIFK 3HMUH FHBIQ® BG : H FRP SGMG \WH \ HDUWVF\ FO! QR WH $ GYHQW
WHPH#BDL PP U F' VWS DQG & KUMR DVWHP H 1FBDF WP B 8 P& JO1FDFT Z W RGFHDIDIQ
Z HOKSSRIMG & KUMR DVVHYEHV

51 BOL ZPV P FWESZPOF IQROHG IQRXUI DWHIHG Z RUKIS LGFOGEQ) . PSOIOH 1BZFSRQ5VFTEBZ]
DQG5I VSTEBZT ; PPN - JIUFQIH 1BZFSRQ' SEBZT DG VHYEHVRQS FECFTEBZT DQG 4 VOEBZT

! DG
( PXIHD' BU VFEBZ %IIDIQWT O

2 XUl DI GRHV CRARQD H IMAIQ RXUJ DWHUHG Z RUKIS  DQG Z H FRQAXH VR SURIMYH J URZ 1) RXU
| DI WIURXI K FWFSZEBZ EJTDIQWETI JQ KDSSHQQ WURXI K PVSTN BNHIPVOT BCE X F TP VBT BIW
U F BDIMBUWPST Z KR HDEGI QBZFS CICM TWEZ EJIDVTTIPO DQG KHSIQ HDFK RWHUCDYL] D
QHWURXIKWHGQVR DWW 701Q) RXWMH 4 BBSUDPVSTF Z DV DQRWMHUZ D\ R JURZ1QJ 1Q1 DIW

7KIVIVKHSHG E\ DOWH YDURXY RIMHUI URXSV DQG DPRYHY VRP H R Z KIFK DUH P RUH 3Q KRX\WH DQG
\RP H DU RSHQWR WH Z IGHUFRP P XQW D@IRWP IQ) SDWR RXUZ KRBl @H GVFISBMVKIS DVZ HODV
$XPURQR 3URP VH DQG YAKRSV/ HQAS SSHDCHYHQIV Z KIEK EXLG | DIW DQG JURZ FRP P XQW 7KDQN
\ RX\R HYHYRGH LOROHG IQ®DAQ) | DMWY KRMY FDWUQ) DQG HDEQY MD@

)08 "3&8 &30058% (3084 ( "/9 ////////
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&RP P XQW KHDOY DQG Z HOEHQ) DUH R \WIQUHSRIWMG LQRXUSUAW DV QLIEDQAZ D\ VR

[P SIRVIQJ @HVAMBI  * RRG 6KHSKHG VHHNYVR EH DQHDEBIUR WHVH WLQJ VGRARQD WURXI K RXU
BXQED Z RUKIS EXVIMURXI K RXUP DQ Z HHND DPMMAY  61QI1Q) VD VI QLIFDQAZ D\ R
HQKDGFH @H DQG J DWHBHG MQI Q) KDV EHHQ SURYHQ R @VWSILW DQG VKSSRWP HQBCKHDEM
6IQJIQ) DWRXU DP \HWIEH HYHY Z HHNDQG MQI Q) DWRXUP RQM® 41 FQI FE 4HFST ( PVQ
DB Z D\ VR HDEQY WHDWR MQI Q) R FROAMXH DQG Z HBRP HVRWHW/\R Z DOIWURXI K WH
GRRY  7KH WFUDWK & KUM DV FKRIUKDVDOR EHHQD Z RQGHUXXZ D\ VR XVH \WNQ DQG \EBIQV R
RXUFRQJ UHJ DWRQ DQG Z HBRP HV RWHUGFDCSHRS®I R IRIQIQ

7KHW DU P DQ H DP SBVR IQAMGDYEHQ) | IXWKAQ®YH LQRXUFRP P XQW SDUWEXDUD WH
5FB 1BSZ UFBN Z KR HDE®! | RNILQ YIQI H\ HDWZ KR P D\ [ HHOMRDWG \R J DWHUI RUZ RQGHUXO
DIMUIRRQWDVRFHD PRQM /HGE\ 0 IUDP DQG/IQEDWHWDP R YROQMHWYIGFOGQ) RXU
3DUK 1XH  VHYH WRVH Z KR KDYH \SHQAMHUDHVVHQ) RWHY  7KVWDP KDVEHHQVHYQ
IRU  \ HDWWIV\ HDU

| HYHU\ RX DUH GUMQ) SDWAKH FKXUFK RQD : HGGHVGD, P RAIQJ GR SRS IQVR\HHKRZ ©HO MY
8 FECFTEBZ $ PN N VOPO DQG 5X HWU \KDUH WH \SDFH DQG DQ WIQ) FRXGKDSSHQ ~ 7KH
SRQGHUSRIQNIURP \WH 9 LEDLY \WWH FKDW RYHUFR! | HH \WH VRGGBLY GVFRYHUQ) \SDFHVRXMGH R
KRP H WHUJ URZ Q XSV LQEQ) DEXONFRMHIDWRQ HYHY Z HHNWH FKXUFK VHHN/VR EH D UHBIDQW
ZHBRPIQ) \SDFH  $QG GROWRU HAMH Z RGGHUXQ PP D IURP 5HVFXH 0 XP VZ KR FRP HVDQG
KHSVXVNHHS WH \RXMMGH FODQ

Q) | XWKODOR [GFOGHVIXQADIMQ) DQGDBQ Z W RXUAVN N FSBCE $ | ST BT ' BT ZKIEK
FROADXH R VKSSRWW-RP HWBIWE XARQ & IQWH' DUN 6XWRQEFKRRY': RUN 6XARQE&RP P XQW

© ROV ' [DP RQG &HQAH &KUMADQSIG WHUIH Z HIH DOR P DQ. HYHQN | RUWH #JT1 PQST - FOU

" QQFBMWH" VDUPOPGLPN JIFT Tl PFCPYFT IRU$S Z JOU F 983 IQ5RP DQD RXU) BSFTU
RIHIQ) IRUS FBUCH) PQF $" 1 BCE/ FX 8 BZT DQG&KUMF DVRIIHIQIVIRUNHS | MFOT
4PDFWZ

© H FRQADMH VR VHHNVR EH D FKXUFK FRP P XQW GRNQ) L DBV DQG RXE DBV EHQJ RSHOWR WH
6SIMY I XIGQ) XVDQGVBNQI RXUHYHYGD REDY OHVDQG SOFIQ) WHP EH R * RG DVRXU
RIHIY  $VZH SDPWFH WUIHEQ RXAUREDY OHVR* RG ZKR IVEYH ZHGQWRYHUP RH R
KRZ +RO 6 SILMKVHVXVZ IMIQHYHY IQMDPWRQ FRP P XQEDWY @YH ZI1GH Z IGH DVWH RFHDQ

. HHS RQZ HBRP IQ) DY KR Z DOIWURXJ K RXUGRRY/Z W D \P LB DQG D MMQQ) HDU

_
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MYEHHQD BHDOR VR RSHQWH & KXUFKGE X FDBIQEDUWILY\ HDUDQG VHH KRZ BEXM WH KDQKDV EHHQ //
DIWUZ HHN 7KH KDQLY P XFK P RUH WDQ BVAD SK\ MEDCH WQURQR WH FKXUFK MY/ D VKDUHG \VSDFH

ZKHHHHYGD QHKDSSHY/ W/ Z KHUH J IRXSV J DWHU UHDMRQKISVIRP  DQG RXUI DI LV @HG RXWWQ
JHQ@I SWDFWDZ D\V 7KH KDQ D YMRCSDWR RXUMRY

© HZ RUINKDUS \R P DNH KU WH KD@W D SOFH Z KHUH HYHYRGH | HHY'Z HBRP H YDOHG DQG\DIH 7KURXIK
SURDFWYH DGP IQVADWRQ DWHQARQ\R \DIHI XDUEQ) DQG D \SILMR KRVSIMIOW Z H XFFHW X@® FUHDW DX

HOQALRGP HQAZ KHUH SHRS®! | HHOZ HBRP HG DQG LGFOGHG |, KDYH QRWFHG WDVWR WQ M IQ TXHADQG
FROIMMQAZ RUINWDVWRXUI DI IV @HG RXW

0 RIED WR) UCD\  WH KDQ XQPWRQYDVD YMBCKXE WDWDD Q/'Z W WH GYHYH GHHGVR WH BFDO
FRP P XQW $ \J QLIEDQASRWRQR! Z KDWYRQR! | HULY GHAFDWMG R FKIGHQDQG \ RXQ) SHRSG!
SURMAQ) D VHRXWH DQG QMUY HMURGP HQARUWHUGHYHBISP HQW) XUHP RUH D \KEWEIQADO
SHIFHQEUH R KD@X\DJ H V1 REXVHG RQKHDOK DQG Z HBEHQ) [QUWDWYHVWDWSURP RM SK\ MEDCDRWW
DQG \RADAFRQUHAURQ 7KLV IGFOGHV\SHFIDDHG J URXSV\KSSRMY IQEMGXDO Z W DEGAWRIDAGHHGY
HQMXUQ) DQLGFOMYH HOMURGP HQRUD@& RP SBP HOMG E\ UHJ XDUERRNQIVIURP GFDCRU DQAVDMRY/

FKDUMHY GFDQI RYHP HQVDQG FRP P HIFIDCSDWEHY WH KDOUHP DIQVD SUP DI SROAR FRIGHAWRQ
EHE HHQWH FKXUFK DQG WH Z IGHUFRP P XQW

$WZ HHNHQGV WH KDQFRQAXHV R EH D SRSXOUSOFH | RUSDWHV DQG FHBEWDWRQY Z IW SHRS®I
JDWHUQ) P RS DWLED: VVDQG 6 XQED\ VWURXI KRXAWMH \ HDU 7KHVH REFDMRQVEUQ) \R P XFK N8 DQG Y/
D@ D\ VEYHO VR VHH WH\SDFH EHQ) X\VHG IQWIVZ D\ H DUH HVSHAD@ J UDWM XQ RURXUGHGEDMG
WDP R YROQMHY Z KRVH | DIV XOHYEH P DNHVWLY SRME®! 7KH J LYH WHUMP H\R J HHIRAO® \R

P DNQJ \IXUH WH KDQV\DIH SUHSDUHG DQG Z HBRP IQJ | RUHYHYRGH Z KR Z DOWWURXI K WH GRRU
7KURXI K WHUFDUH DQG FRP P IW? HQMAMH. RITHUD P IQVAY R KRSWVXOW WDWH GFW HYHY GD\
G\FLSONKIS— DIV H SUHWHG \WURXI K MP SBI DFWR \HYEH
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6P DO LRXSV _ 1 HEQHVED &RP P XQRQ _ 6XQGD DP  DP _ SP _.IGW  <RX\W#
<RW#  (YHUDIH7HDP _%DSWPV ) XQHDY 3DWRIDOXDIH 0 RUQIQJ 3D HU ) UGD\ =RRP

/ MMQQI 3D HU ;. KDWSSS * LIRXSV_/ LYHEWHDP 6HUXIFHV_ /2$) _: HGOHVGD &OXE_* $0( 21 _
&KXUFK %94 6FKRRODIMW _ 6KHSKHUG6IQIHY _+RVSMIOW 7HDP V. 3DUVK 1 XUH  : HEBEHQI

<RXW RQ7HDP _9RXQWHUQ) Z IW &$3 +RP HWBUNV ) RRG6KRS ) RRGEDQN 3UVRQ) HIRZ \KIS 2 DMV
ERRNWKRS / IONQJ / LYHV &UHDWQJ +RSH 0 $36 S5HXJHH 0 LJWDWQWDQGP DQY RWHY @ LOMUG KHOM
)®ZHUTHDP _3UP IVV7HDP  7THRK 7HDP _ * DUGHQ7HDP _ 3DWRIDODIMMOQI  &KXUFK 2 SHQ 7HDP
_B6FKRRGBWHP EQHV _* U@D &KUMADQLQ +LIK 6 FKRRY _ 6XSSRUMY) &KDUMHY 6 FLDWK &KRIU  $ @M+

PDQ ZHBRP HY_$XPARQRI 3LRP VHV( YHOQW _ 0 DQ' YROQMHY P DNQI BW Rl WLQIVKDSSHQ
( QDEQQI JURXSV VR XVHWH IDFLOAHY _ +DAKWHY

+BOVBY : HHNR 3WD\ HUI RU& KUMADQS QW 3D\ HUDQG Z RUKIS IQRWH 1HZ <HDU : IQMUGKHIMU

'FCS/BY 5D D\ & KIGUHQEBHSRAWSQMRQ DQG. HW _: IQMUSKHIMU

. BD 9BSWP _: R@' D R 3W\HU $\K: HGHVED 5SHOPWRYY /(17 &RXUH ) RXQEDWRQVIQ-HKV

QAKRS V/ HQAS SSHDQ( YHQN %) 9AHDN DV RDYHVIRU HQAV IQQ V' R : DOl +RUKDP / XGFK YNH 6D

YOHEHQAMDN DWW / HQV RRGBI_ : LOMUBKHIMU_& KXUFK ) XQHIDQ[ ®H * WHHQ

" QSM ,QRWP DBH GFWH 6HYEH _ 0 DXQB 7KXWGD\ 6HYEH  7Z LI GW/( DWMUGHYIEH _ ( DWMU) DP 1O ) XQ

ORQQ * RRG)UCD $@BIJHEHWFH _* RRG)UCD\ : DOIR : MHW _ 3RWER 7RSSHU_( DUMU& HBEUDWRG

_ &KXUFK ) XHDR OH 1IFKRORQ & KXUFKHVO RE 0 DK

. BZ (GPWRQ3RMY 6VIMRY $QCH' RHUWNRQ/WHWDP 9 DURXVS$2 3 HYHQW

AOF  9RKRS SRVHP DUH FRQ LUP DWRQVHYIEH | RU/ XNH DQG 0 DDV 3HQMFRWBXP P HU) DIU & KXUFK ) XQHUX

' DYIG-HIHYRQ_,DOVWIS \R 8 NIDICH Z W ) ©P H ,QMIDWRIDO

WM SNDICH(YHQQ) . HMQV  <HDWY' HDFRQ$QQYHIDY +RD 984 <RXW# 6PRUHV

: RPHQ/Z R FXS QDO

" VHVTU <RX\W DV DW@M\ SRKRSV & HWIEDW 6 HYEH | RUO DU DUW 3HDFH GRYHV DWG RXWZ DUN& DWHGLDO

AFQUFNCFS  7KH) RJH_7DBV) XQG 5DVHUI RUBRXQEBXQIH

0 DUPCFS +DUYHWV 3DIMK$ZD\ ' D\ VBV RXWH _ 5DFIDOXWIFH & R GRQ$ WD 6HMEH  6KRHER[ 6XQED\
& IQWH' DUNFKIGUHQVER] HV

/ PVEN CFS 5HP HP EUDQFH 6HDVRQ_ +RSH5HP HPEHWHG 0 HP RUDGBHWFH _ %4HHDYHP HW&RXWH 2 DWY

3RSXS YRRNADO 6RXMZ DUINE DWHGIDQ@P ICDWM/ LIKW _6\WBDXEY3DXD * RRGHWIV'$S GYHQNEH BFWRQY
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6SHFIDO_$@D i i e lebic iy € DOGBID KW 1 DWW 0 IGQI KW RP PXQRQ

& KUMM DV & HE

5) £4503; 0 5) ¢ %////

oS 8EM 2@-

- 2gEm

// Y o1 - ,

7 / //////

N\

7



338 &2 *6H¢












	2025
	IMPACT REPORT

	Peace in a world in pieces

